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PASS TREASURY; COMMERCE 

E. O. 11652: N/A 

TAGS: ECEM, EFIN, TECH, AR 

SUBJECT: ELIGIBILITY FOR FOREIGN TAX CREDIT 

REF: BUENOS AIRES 8900 

1. BASED ON LIMITED INFORMATION PROVIDED, IT APPEARS THAT INCOME 
IS FROM U.S. SOURCES AND NOT FOREIGN SOURCES; THEREFORE FOREIGN 
TAX CREDIT WOULD NOT BE ALLOWABLE. FOREIGN TAX CREDIT IS ONLY 
ALLOWABLE FOR FOREIGN SOURCE INCOME. 

2. THIS SUBJECT CAN BE DISCUSSED FURTHER DURING REVENUE SERVICE 
REPRESENTATIVE SKIPP'S VISIT TO ARGENTINA IN DECEMBER. IF DESIRED, 
ARRANGE MEETING FOR DECEMBER 10. 
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